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Gains and Losses from Market Making
The table below presents market making revenues by major
product type.

CRERE Rk K
or ags ME VER AR

L i VO

Year Ended December

9 : s ' " 1 0 20,
2016 | 6803 | 7od | 3130 ) 703 018 | 687 | 32.5% $ in millions 2019 2018 2017
2017 | 4403 | 896 | 3257 | 426 2020 | 64.4% | 23.9% Interest rates $ 3272 $(1917) $6,587
= Credit 682 1,268 696

2018 | 5211 | 671 | 4240 | 3055 305 701% | 25.8% Currencies 2902 4646  (3,240)
Equities N 2,946 5,264 3,170

+,~"&+ ,Mg Wind, SEC, 7\ ,7{}1,.3 lx_sf,g;m;; Commaodities 355 463 640
Total $10,157 $9,724 $7,853
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NEFRENGESERIES, REMTERHN
MHiRSS, SERARINERIL R AE
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EFICCREE, BRITARAZHEES R
MAEEME T Rih. FrEamRs U=
tifzﬂaéﬂzﬁmFﬂ (SR~ m. fEmreamM
BERTAR201 9FEMm RN A71.5712
=T (19.86 + 51.71) , HAEEREST
£ mhILSIIA (Trading) £97919.86
2=, HhMHISESA27.7%, [E
20185:1923.62{ZTTEILLIRIZD T2916%, UL
N TEFERTFANMSEIKFREAR
MFITEF-RNEFEE

Sales and Trading Revenues—Equity and Fixed Income

2019
Net
$ in millions Trading Fees' Interest’ Total
Financing $ 4,225 § 372 § (514) $ 4,083
Execution services 1,986 2,202 (215) 3,973
Total Equity $ 6211 § 2574 § (729) $ 8,056
Total Fixed income $ 51711 § 324 § 51 § 5,546
2018
Net
$ in millions Trading Fees' Interest’ Total
Financing $ 4841 § 394 § (661) § 4,574

Execution services

Total Equity

Total Fixed income

)

2,362 2,376 (336) 4,402
$ 7203 5 2770 § (997) $ 8,976
$ 4793 § 322 § (110)$ 5,005

19
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